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<uqbke_ggh_� agZq_gb_�jZkoh^Z�ij_h[jZam_lky�gZ�bfimevkghf�\uoh^_�jZkoh�^hf_jZ�\ ihke_^h\Zl_evghklv�bfimevkh\�k qZklhlhc��)!��ijhihjpbhgZevghc�jZkoh�^m� )� �.j �� 4�]^_ .j ± dhgklZglZ�ij_h[jZah\Zgby�Lhdh\uc�\uoh^�jZkoh^hf_jZ�\uiheg_g�\ \b^_ Z^Zil_jZ��ij_h[jZamxs_]h�bf�imevkgu_�kb]gZeu�\ \uoh^ghc�lhd��ijhihjpbhgZevguc�jZkoh^m�< \ZjbZgl_�bkiheg_gby�k bg^bdZlhjhf�agZq_gb_�jZkoh^Z�b gZdhie_ggh]h�h[t�_fZ�\uk\_qb\Z_lky�gZ�bg^bdZlhj_�JZkoh^hf_j�khklhbl�ba�we_dljhfZ]gblgh]h�IIJ�b fbdjhijhp_kkhjgh]h baf_�jbl_evgh]h�[ehdZ� �B;���jbk�����Baf_jbl_evguc�[ehd�\dexqZ_l�\ k_[y�ieZlm�\uqbk�ebl_ey��Z lZd`_�bklhqgbd�iblZgby�IeZlZ�\uqbkebl_ey�h[_ki_qb\Z_l�� h[jZ[hldm�baf_jbl_evgh]h�kb]gZeZ��W>K�bg^mdpbb��b \uqbke_gb_�agZq_gby�kj_^g_]h�jZkoh^Z�� ij_h[jZah\Zgb_� baf_jy_fh]h� agZq_gby� kj_^g_]h� jZkoh^Z� \ ihke_^h\Zl_ev�ghklv�\uoh^guo�bfimevkguo�kb]gZeh\�� gZdhie_gb_�h[t_fZ�b \j_f_gb�gZjZ[hldb�gZjZklZxsbf�blh]hf�� mijZ\e_gb_�bg^bdZlhjhf�� ojZg_gb_�mklZgh\hqguo�^Zgguo��Z lZd`_�iZjZf_ljh\�gZdhie_gby��i_jbh^�h[�gh\e_gby�iZjZf_ljh\�gZdhie_gby�\ iZfylb�± ��fbg��\j_fy�ojZg_gby�Zjob\Z�^Zgguo�ijb�hlkmlkl\bb�iblZgby�± g_�f_g__�]h^Z�Bklhqgbd�iblZgby�h[_ki_qb\Z_l�iblZgb_��©gZdZqdmª��h[fhlhd�we_dljhfZ]gblZ�IIJ�b iblZgb_�ieZlu�\uqbkebl_ey�
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I?J<BQGUCIJ?H;J:AH<:L?EVJ:KOH>: IblZgb_ h[fhlhdwe_dljhfZ]gblZ

W>K � bg^mdpbb a�����< ���=p
Bfimevkguc�\uoh^

Kb]gZe�kjZ\g_gby

Bg^bdZlhj
IeZlZ\uqbkebl_ey

BklhqgbdiblZgby Ij_h[jZah\Zl_evgZijy`_gbya����������< ���=p

:^Zil_jlhdh\uc Lhdh\uc �\uoh^

BAF?JBL?EVGUC;EHD

Jbk�����KljmdlmjgZy�ko_fZ�jZkoh^hf_jZ��������Bfimevkguc�\uoh^�jZkoh^hf_jZ�Ijb[hj�bf__l�bfimevkguc�\uoh^�^ey�\u\h^Z�j_amevlZlZ�baf_j_gby�kj_^g_]h�h[t_fgh]h�jZkoh^Z�`b^dhklb�\ \b^_�bfimevkghc�ihke_^h\Zl_evghklb�lbiZ�©f_Zg^jª�k ghjfbjh\Zgguf� \_khf� bfimevkZ�� qZklhlZ� ke_^h\Zgby� dhlhjhc� ijhihjpbhgZevgZ�l_dms_fm�agZq_gbx�jZkoh^Z��>himklbfZy�qZklhlZ�jZ[hlu�bfimevkgh]h�\uoh^Z�jZk�oh^hf_jZ�gZoh^blky�\ ij_^_eZo �����«�����=p�>ey� h[_ki_q_gby� khijy`_gby� k jZaebqgufb� lbiZfb�ijb_fgbdh\� hdhg_qguc�dZkdZ^�bfimevkgh]h� \uoh^Z�fh`_l�jZ[hlZlv� dZd�ijb�iblZgbb�hl�\gmlj_gg_]h� �Zd�lb\guc�j_`bf���lZd�b hl�\g_rg_]h��iZkkb\guc�j_`bf��bklhqgbdZ�iblZgby��Lbih\Zy�ihklZ\dZ�± iZkkb\guc�j_`bf�bfimevkgh]h�\uoh^Z��Ko_fZ�hdhg_qgh]h�dZkdZ^Z�b hibkZgb_�j_`bfh\�jZ[hlu�bfimevkgh]h�\uoh^Z�ijb\_^_gh�\ Ijbeh`_gbb�<�>ebgZ�ebgbb�k\yab�ih�bfimevkghfm�\uoh^m�± ^h�����f�DhgklZglZ� ij_h[jZah\Zgby� bfimevkgh]h� \uoh^Z� Dj�� hij_^_eyxsZy� \_k� bf�imevkZ�� mklZgZ\eb\Z_lky�ijb� \uimkd_�ba�ijhba\h^kl\Z� \ khhl\_lkl\bb� k aZdZahf� \ij_^_eZo�hl������^h��������k ^bkdj_lhf�������>ey�hij_^_e_gby�agZq_gby�Dj k mq_lhf�fZdkbfZevgh]h�agZq_gby�jZkoh^Z�\ ljm[hijh\h^_��]^_�[m^_l�mklZgZ\eb\Zlvky�jZkoh�^hf_j��Z lZd`_�qZklhlguo�k\hckl\�ijb_fgbdZ�bfimevkgh]h�kb]gZeZ�fh`gh�\hkihev�ah\Zlvky�nhjfmehc� > @ > @> @ > @ > @k2qf4 ���qf4 =p)���ebfi. X�fZdk�fZdkS � �d
]^_����4fZdk ± fZdkbfZevgh_�agZq_gb_�jZkoh^Z�\ ljm[hijh\h^_�) ± fZdkbfZevgh� ^himklbfZy� ^ey� ijb_fgbdZ� qZklhlZ� ke_^h\Zgby� bfimevkh\�jZkoh^hf_jZ�WX ± fbgbfZevgh�^himklbfZy�^ey�ijb_fgbdZ�^ebl_evghklv�bfimevkh\�jZkoh�^hf_jZ�



��Ih�mfheqZgbx�mklZgZ\eb\Z_lky�Dj��mdZaZggh_�\ lZ[e���J_dhf_g^m_fu_� agZq_gby� dhgklZgl� ij_h[jZah\Zgby�� mklZgZ\eb\Z_fu_� \ jZk�oh^hf_j_� ijb� _]h� bkihevah\Zgbb� k l_iehkq_lqbdhf� ©<AE?L� LKJª� bkiheg_gby�LKJ<�����ijb\_^_gu�\ Ijbeh`_gbb�>� LZ[ebpZ��'\��ff �� �� �� �� �� �� �� ��� ��� ���Dj��bfi�e ���� ��� ��� ��� �� �� �� �� � �< jZkoh^hf_j_�^ey�j_\_jkb\gh]h�ihlhdZ�bfimevku�gZ�\uoh^�jZkoh^hf_jZ�ih�klmiZxl�\g_�aZ\bkbfhklb�hl�gZijZ\e_gby�ihlhdZ��������IZjZf_lju�Z^Zil_jZ�lhdh\h]h�\uoh^Z�ijb\_^_gu�\ Ijbeh`_gbb�=��������Bg^bdZpby�jZkoh^hf_jZ�GZ�`b^dhdjbklZeebq_kdhf �bg^bdZlhj_� �@DB��jZkoh^hf_jZ�fh]ml�bg^bpbjh�\Zlvky�iZjZf_lju��mdZaZggu_�\ lZ[e��� LZ[ebpZ���Dhe�\h agZdh\�bg^bdZpbbGZbf_gh\Zgb_�iZjZf_ljZ H[hagZ�q_gb_� ?^��baf� p_eZy�qZklv ^jh[��qZklv Ijbf��Kj_^gbc�jZkoh^ 4 e�fbgf��q ^h��^h�� �� Ijbf��
<j_fy�gZjZ[hldb 7 qZkqZk�fbg ^h��^h����qZk� ����fbg�KmffZjguc�h[t_f�gZjZklZxsbf�blh]hf 9 ef� ^h��^h�� �� Ijbf��Ijbf��H[t_f� iheh`bl_evguc�gZjZklZxsbf�blh]hf
 9� ef� ^h��^h�� �� Ijbf��Ijbf��H[t_f� hljbpZl_evguc�gZjZklZxsbf�blh]hf
 9� ef� ^h��^h�� �� Ijbf��Ijbf��


� � ^hihegbl_evgZy�bg^bdZpby�\ jZkoh^hf_j_�^ey�j_\_jkb\gh]h�ihlhdZ��Ijb�wlhf�kmffZjguc�h[t_f�jZ\_g�kmff_�h[t_fh\��gZdhie_gguo�ijb�iheh`bl_evghf�bhljbpZl_evghf�gZijZ\e_gbb�ihlhdZ�� k mq_lhf� agZdZ�ihlhdZ�� AgZq_gb_� kmffZjgh]h�h[t_fZ��Z lZd`_�jZkoh^Z�^ey�hljbpZl_evgh]h�gZijZ\e_gby�ihlhdZ�bg^bpbjm_lky�kh�agZdhf�fbgmk�IJBF?Q:GBY����Ihke_�i_j_iheg_gby�kq_lqbdZ�hlkq_l�gZqbgZ_lky�k gme_\h]h�agZq_gby����AgZq_gby�9 ! ��� �9 � ������bg^bpbjmxlky�ih�nhjf_�ij_^klZ\e_gby�qbkeZ�kieZ\Zxs_c�aZiylhc�9  �u�uu ?�uu �9  �u�uu ?±uu��gZijbf_j���9  ����������o �����?����9  ����������o �����?�������Ijb�h[jZlghf�gZijZ\e_gbb�ihlhdZ�bg^bpbjm_lky�agZd�©�� ª�GZ[hj�bg^bpbjm_fuo�iZjZf_ljh\��Z lZd`_�\j_fy�bg^bdZpbb��i_jbh^�h[gh\e_�gby�bgnhjfZpbb��h^gh]h�iZjZf_ljZ�mklZgZ\eb\Z_lky�ih�aZdZam�ijb�\uimkd_�ba�ijh�ba\h^kl\Z��<j_fy� bg^bdZpbb� h^gh]h� iZjZf_ljZ� �i_jbh^� h[gh\e_gby� bgnhjfZpbb��fh`_l�mklZgZ\eb\Zlvky�\ ij_^_eZo�hl���^h�����k��Ijb�lbih\hc�ihklZ\d_�mklZgZ\eb�\Z_lky�bg^bdZpby�\k_o�lj_o�iZjZf_ljh\�k i_jbh^bqghklvx���k�



��Ijb�gZebqbb�g_rlZlghc�kblmZpbb�\ j_`bf_�jZ[hlu�ljm[hijh\h^Z�beb�g_bk�ijZ\ghklb�ijb[hjZ�gZ�bg^bdZlhj_�[m^_l�i_jbh^bq_kdb�bg^bpbjh\Zlvky�agZdhihab�pbhgguc�dh^�\hagbdr_c�g_rlZlghc�kblmZpbb�b�beb�g_bkijZ\ghklb�ijb[hjZ��GZeb�qb_�g_bkijZ\ghklb�bg^bpbjm_lky�agZdhf�©�u ª��hlkmlkl\b_�± ©�� ª��������K_j\bkgu_�\hafh`ghklb�jZkoh^hf_jZ�Djhf_�mklZgh\db�dhgklZglu�ij_h[jZah\Zgby�bfimevkgh]h�\uoh^Z��gZ[hjZ�bg�^bpbjm_fuo� iZjZf_ljh\�� \j_f_gb� bg^bdZpbb� �h[gh\e_gby� bgnhjfZpbb��� _^bgbp�baf_j_gby�bg^bpbjm_fuo�iZjZf_ljh\�\ jZkoh^hf_j_�bf__lky�\hafh`ghklv�mklZgh\�db�hl^_evguo�hlk_q_d�ih�\hajZklZxs_fm�b m[u\Zxs_fm�jZkoh^Zf�Hlk_qdZ� ± wlh� ihjh]h\h_� agZq_gb_� jZkoh^Z�� gb`_� dhlhjh]h� �ijb� baf_g_gbb�jZkoh^Z� \ [hevrmx� beb� f_gvrmx� klhjhgm�� ij_djZsZ_lky� gZdhie_gb_� h[t_fZ�� gZ�bg^bdZlhj_�\uk\_qb\Z_lky�gme_\h_�agZq_gb_�jZkoh^Z�b hklZgZ\eb\Z_lky�\u^ZqZ�bf�imevkh\�DZ`^Zy�ba�hlk_q_d�fh`_l�mklZgZ\eb\Zlvky�\ ij_^_eZo�hl���^h�������4gZb[��>bk�dj_l� mklZgh\db� ± ������4gZb[�� Lbih\h_� agZq_gb_� ijb� \uimkd_� ba� ijhba\h^kl\Z� ±������4gZb[�K ihfhsvx�^\mo�hlk_q_d�fh`gh�aZ^Zlv�]bkl_j_abkgmx�oZjZdl_jbklbdm�jZkoh�^hf_jZ�^ey�nmgdpbb�gZdhie_gby�h[t_fZ�< jZkoh^hf_j_�^ey�j_\_jkb\gh]h�ihlhdZ�hlk_qdb�kjZ[Zlu\Zxl�dZd�ijb�iheh�`bl_evghf��lZd�b hljbpZl_evghf�gZijZ\e_gbb�ihlhdZ�Fh^bnbdZpby� mklZgh\hqguo� iZjZf_ljh\�� dhgklZglu� ij_h[jZah\Zgby� bf�imevkgh]h�\uoh^Z��gZ[hjZ�bg^bpbjm_fuo�iZjZf_ljh\��\j_f_gb�bg^bdZpbb��_^bgbp�baf_j_gby�� mjh\g_c� hlk_q_d� jZkoh^hf_jh\� ©<AE?L� WJª� ex[uo� bkiheg_gbc� g_�\eby_l�gZ�f_ljheh]bq_kdb_�oZjZdl_jbklbdb�ijb[hjh\�b fh`_l�ijhba\h^blvky�ijb�g_h[oh^bfhklb�gZ�h[t_dl_��>ey�fh^bnbdZpbb� agZq_gbc mklZgh\hqguo�iZjZf_ljh\�g_h[oh^bfu�ij_h[jZah\Zl_ev�56�����b ijh]jZffgh_�h[_ki_q_gb_�©Fhgblhj�<AE?L�WJª��ihklZ\ey_fu_�ih�aZdZam��Ih^dexq_gb_�ij_h[jZah\Zl_ey�\ khhl\_lkl\bb�k Ijb�eh`_gb_f�< bgkljmdpbb�ih�fhglZ`m��������Dhgkljmdpby�jZkoh^hf_jZ�IIJ�ij_^klZ\ey_l�kh[hc�^Zlqbd�\ \b^_�iheh]h�pbebg^jZ�ba�g_fZ]gblgh]h�fZ�l_jbZeZ�k h[fhldZfb�we_dljhfZ]gblZ�b we_dljh^Zfb�^ey�kt_fZ�baf_jbl_evgh]h�kb]�gZeZ��IIJ�\kljZb\Z_lky�\ ljm[hijh\h^�b ijZdlbq_kdb�g_�ij_iylkl\m_l�ihlhdm�`b^�dhklb��IIJ�dhgkljmdlb\gh�\uiheg_gu�k aZsblgufb�dhevpZfb��ij_^gZagZq_ggufb �^ey� ij_^hojZg_gby� \uklmiZxs_c�nlhjhieZklh\hc�nml_jh\db� hl� ^_nhjfZpbb� ijb�fhglZ`_�b wdkiemZlZpbb�IIJ�Baf_jbl_evguc� [ehd� \uiheg_g� gZ� ^\mo� i_qZlguo� ieZlZo�� jZaf_s_gguo� \ijyfhm]hevghf�dhjimk_�h^gZ�gZ^�^jm]hc��<_jogyy�ieZlZ�± wlh�ieZlZ�\uqbkebl_ey��gb`gyy�± bklhqgbdZ�iblZgby��Ijyfhm]hevguc�dhjimk�B;�mdj_ie_g�k ihfhsvx�ih�ehc�klhcdb�gZ�IIJ��<hafh`_g�jZa\hjhl�B;�\hdjm]�hkb�klhcdb�gZ����q�GZ�gb`g_c�ieZl_�jZaf_s_gZ�\bedZ�OL��jZat_fZ��ij_^gZagZq_ggh]h�^ey�ih^�dexq_gby�dZ[_ey�iblZgby�jZkoh^hf_jZ��GZ�\_jog_c�ieZl_�jZaf_s_gu�de_ffguc�kh�_^bgbl_ev�bfimevkgh]h�\uoh^Z��dhglZdlgu_�iZju��kem`Zsb_�^ey�ih^dexq_gby�\u�oh^gh]h�dZkdZ^Z�bfimevkgh]h�\uoh^Z�k ihfhsvx�i_j_fuq_d�d \gmlj_gg_fm�bklhq�gbdm�iblZgby��Z lZd`_�jZat_fguc�kh_^bgbl_ev�l_ogheh]bq_kdh]h�ihke_^h\Zl_evgh]h�dZgZeZ�k\yab��<\h^�dZ[_e_c�iblZgby b�bfimevkgh]h�\uoh^Z�hkms_kl\ey_lky�q_j_a�



��^\Z� dZ[_evguo� ]_jfh\\h^Z� lbihjZaf_jZ� 3J��� h[_ki_qb\Zxsbo� aZ^Zggmx� kl_i_gv�iue_\eZ]haZsbs_gghklb�Djhf_�]_jfh\\h^h\�gZ�dhjimk_�baf_jbl_evgh]h�[ehdZ�bf__lky�de_ffZ�aZsbl�gh]h�aZa_fe_gby��aZgme_gby��jZkoh^hf_jZ��������<b^u�bkiheg_gbc�< aZ\bkbfhklb�hl�gZagZq_gby�ijb[hjZ�\hafh`gh�bkiheg_gb_�ijb[hjZ�[_a�bg�^bdZlhjZ�± WJK<�����b k�bg^bdZlhjhf�± WJK<����������FZjdbjh\dZ�b iehf[bjh\Zgb_�������GZ� djurd_�baf_jbl_evgh]h� [ehdZ�WFJ�bf__lky�gZde_cdZ��gZ� dhlhjhc�gZg_k_gu�� gZbf_gh\Zgb_�b h[hagZq_gb_�ijb[hjZ�� lh\Zjguc�agZd�nbjfu�ba]hlh\bl_ey�� agZd�ml\_j`^_gby�lbiZ�kj_^kl\Z�baf_j_gby�� djZldb_�l_ogbq_kdb_�oZjZdl_jbklbdb�� h[hagZq_gb_�lbihjZaf_jZ�AZ\h^kdhc�ghf_j�WFJ�mdZaZg�gZ�rbev^bd_��jZaf_s_gghf�gZ�dhjimk_�B;�FZjdbjh\Zg�lZd`_�]_jfh\\h^�k_l_\h]h�dZ[_ey��������Iehf[bjh\dZ�WFJ�hkms_kl\ey_lky�iml_f�iehf[bjh\db�^\mo�dj_i_`guo�\bglh\�djurdb�baf_jbl_evgh]h�[ehdZ��Ijb�\uimkd_�ba�ijhba\h^kl\Z�ijb[hj�fh`_l�[ulv� hiehf[bjh\Zg�ba]hlh\bl_e_f�^ey� aZsblu�hl�g_kZgdpbhgbjh\Zggh]h �^hklmiZ�ijb�ljZgkihjlbjh\Zgbb �b ojZg_gbb�
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�����WdkiemZlZpbhggu_�h]jZgbq_gby�������WdkiemZlZpby�jZkoh^hf_jh\�^he`gZ�ijhba\h^blvky�\ mkeh\byo�\ha^_c�kl\mxsbo� nZdlhjh\�� g_� ij_\urZxsbo� ^himklbfuo� agZq_gbc�� h]h\hj_gguo� \i�������������� JZkoh^hf_ju� fh]ml� mklZgZ\eb\Zlvky� \ \_jlbdZevghf�� ]hjbahglZevghf�beb�gZdehgghf�ljm[hijh\h^_�b g_�lj_[m_l�mklZgh\db�nbevljZ�\ ljm[hijh\h^�>ey�h[_ki_q_gby�jZ[hlhkihkh[ghklb�jZkoh^hf_jh\�\ kbkl_f_��bkihevamx�s_c�ih�dZdbf�eb[h�ijbqbgZf�m]hevgu_�nbevlju��g_h[oh^bfh� ke_^blv� aZ�bk�ijZ\ghklvx�m]hevguo�nbevljh\��������LhqgZy b gZ^_`gZy�jZ[hlZ�jZkoh^hf_jh\�h[_ki_qb\Z_lky�ijb�\uiheg_�gbb \�f_kl_�mklZgh\db�IIJ�ke_^mxsbo�mkeh\bc�� hlkmlkl\b_�kdhie_gbc�\ha^moZ�� ^Z\e_gb_�`b^dhklb�bkdexqZ_l�]Zahh[jZah\Zgb_�\ ljm[hijh\h^_�� gZ�\oh^_�b \uoh^_�IIJ�bf_xlky�ijyfhebg_cgu_�mqZkldb�ljm[hijh\h^h\�k'm��jZ\guf�'m IIJ��^ebgZ�ijyfhebg_cgh]h�mqZkldZ�gZ�\oh^_�IIJ�^he`gZ�[ulv�g_�f_g__� ��'m��gZ�\uoh^_� ± g_�f_g__� ��'m��gZ�wlbo�mqZkldZo�g_�^he`gh�[ulv�gbdZdbo�mkljhckl\�beb�we_f_glh\��\uau\Zxsbo�bkdZ`_gb_�ihlhdZ�`b^dhklb�� \gmlj_ggbc�dZgZe�IIJ�\ ijhp_kk_�jZ[hlu�ijb[hjZ�^he`_g�[ulv�iheghklvx�aZiheg_g�`b^dhklvx�� gZijy`_gghklv�\g_rg_]h�fZ]gblgh]h�ihey�g_�^he`gZ�ij_\urZlv����:�f�G_� ^himkdZ_lky� mklZgZ\eb\Zlv� jZkoh^hf_ju� lZdbf� h[jZahf�� qlh[u� hkv�^bZf_ljZevgh�jZkiheh`_gguo� we_dljh^h\�\h�\gmlj_gg_f�dZgZe_ we_dljhfZ]�gblgh]h�IIJ�gZoh^beZkv�\ \_jlbdZevghc�iehkdhklb�J_dhf_g^Zpbb� ih� \u[hjm� f_klZ� mklZgh\db� b ijZ\beZ� fhglZ`Z� �^_fhglZ`Z��jZkoh^hf_jh\� baeh`_gu� \ ^hdmf_gl_� ©JZkoh^hf_ju� we_dljhfZ]gblgu_� ©<AE?L�WJª��Bkiheg_gby�WJK<������������Bgkljmdpby�ih�fhglZ`mª� <������������BF������<u[hj� lbihjZaf_jZ�jZkoh^hf_jZ�b hij_^_e_gb_� ]b^jZ\ebq_kdbo�ih�l_jv �������<u[hj� lbihjZaf_jZ�jZkoh^hf_jZ�hij_^_ey_lky�^bZiZahghf�jZkoh^h\�\ljm[hijh\h^_��]^_�[m^_l�mklZgZ\eb\Zlvky�IIJ��?keb�^bZiZahg�jZkoh^h\�^ey�^Zggh]h�ljm[hijh\h^Z�mdeZ^u\Z_lky�\ ^bZiZahg�jZkoh^h\�g_kdhevdbo�lbihjZaf_jh\�WFJ��lh�^ey�h[_ki_q_gby�[he__�mklhcqb\hc�jZ[hlu�ke_^m_l�\u[bjZlv�WFJ�k f_gvrbf�agZ�q_gb_f�'m��Gh�ijb�wlhf�\hajZklZxl�]b^jZ\ebq_kdb_�ihl_jb��������?keb� agZq_gb_� 'm \u[jZggh]h� lbihjZaf_jZ�WFJ�f_gvr_� agZq_gby� 'mljm[hijh\h^Z��dm^Z�ij_^iheZ]Z_lky�mklZgZ\eb\Zlv�IIJ��lh�^ey�fhglZ`Z�\ ljm[hijh�\h^�bkihevamxlky�i_j_oh^gu_�dhgmkZ��dhgnmahj�b ^bnnmahj��
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��Ihl_jy� gZihjZ� \ ijyfhebg_cghf� mqZkld_� hij_^_ey_lky� ih� ]jZnbdm� jbk��[��=jZnbd� aZ\bkbfhklb�ihl_jb�gZihjZ�hl� kdhjhklb�ihlhdZ�jZkkqblZg�^ey hlghr_gbc�^ebgu�ijyfhebg_cgh]h�mqZkldZ�d ^bZf_ljm���� ��� ���b ���Ihl_jy�gZihjZ�\ ^bnnmahj_�hij_^_ey_lky�ih�]jZnbdm�jbk��\��=jZnbd�aZ\bkb�fhklb�ihl_jb�gZihjZ�hl�kdhjhklb�ihlhdZ�jZkkqblZg�^ey�m]eZ�dhgmkghklb�^bnnmahjZ�D�  ���q b hlghr_gbc�gZb[hevr_]h�^bZf_ljZ�^bnnmahjZ�d gZbf_gvr_fm����� ���� ����b ���� IJBF?Q:GB?��Ijh]jZffgh_�h[_ki_q_gb_�^ey�ijh\_^_gby�mlhqg_ggh]h�jZk�q_lZ�ihl_jv�gZihjZ�\ kbkl_f_��dhgnmahj�± IIJ�± ^bnnmahj! ihklZ\ey_lky�ih�aZdZ�am�

Jbk�����=jZnbd�aZ\bkbfhklb�jZkoh^Z�`b^dhklbhl�kdhjhklb ihlhdZ�^ey�jZaebqguo�agZq_gbc�'m�
�����Ih^]hlh\dZ�jZkoh^hf_jZ�d bkihevah\Zgbx�������F_ju�[_ahiZkghklb����������D jZ[hl_�k jZkoh^hf_jhf�^himkdZ_lky�h[kem`b\Zxsbc�i_jkhgZe��ha�gZdhfe_gguc�k wdkiemZlZpbhgghc�^hdmf_glZpb_c�gZ�ba^_eb_����������Ijb�ih^]hlh\d_ ba^_eby�d bkihevah\Zgbx�b \�ijhp_kk_�wdkiemZlZpbb�^he`gu�kh[ex^Zlvky�©IjZ\beZ�l_ogbq_kdhc�wdkiemZlZpbb�we_dljhmklZgh\hd �ihlj_�[bl_e_cª�b ©IjZ\beZ�l_ogbdb�[_ahiZkghklb�ijb�wdkiemZlZpbb�we_dljhmklZgh\hd �ih�lj_[bl_e_cª����������Ijb�ijh\_^_gbb�jZ[hl�k jZkoh^hf_jhf�hiZkgufb�nZdlhjZfb�y\eyxl�ky� � i_j_f_ggh_� gZijy`_gb_� �k ^_ckl\mxsbf� agZq_gb_f� ^h� ���� < qZklhlhc���=p��� ^Z\e_gb_�\ ljm[hijh\h^_��^h�����FIZ��� l_fi_jZlmjZ�jZ[hq_c�`b^dhklb��^h������K�����������AZij_sZ_lky�bkihevah\Zlv�jZkoh^hf_ju�ijb�^Z\e_gbb \�ljm[hijh\h^_�[he__�����FIZ�



�����������Ijb�h[gZjm`_gbb�\g_rgbo�ih\j_`^_gbc�ba^_eby�beb�k_l_\hc�ijh\h^�db�ke_^m_l�hldexqblv�jZkoh^hf_j�^h�\uykg_gby�ki_pbZebklhf�\hafh`ghklb�^Zev�g_cr_c�wdkiemZlZpbb����������< ijhp_kk_�jZ[hl�ih�fhglZ`m��imkdh�gZeZ^d_�beb�j_fhglm�jZkoh^hf_�jh\�aZij_sZ_lky�� ijhba\h^blv� ih^dexq_gby� d ijb[hjm�� i_j_dexq_gby� j_`bfh\� beb� aZf_gm�we_dljhjZ^bhwe_f_glh\ �ijb�\dexq_gghf�iblZgbb�� ^_fhglZ`�jZkoh^hf_jZ�ba�ljm[hijh\h^Z�^h�ihegh]h�kgylby�^Z\e_gby�gZ�mqZ�kld_�ljm[hijh\h^Z��]^_�ijhba\h^ylky jZ[hlu�� bkihevah\Zlv�g_bkijZ\gu_�we_dljhjZ^bhijb[hju ��we_dljhbgkljmf_glu �eb[h�[_a�ih^dexq_gby�bo�dhjimkh\�d rbg_�aZsblgh]h�aZa_fe_gby��aZgme_gby���������FhglZ`�jZkoh^hf_jh\�^he`_g�\uihegylvky�\ khhl\_lkl\bb�k ^hdmf_g�lhf� ©JZkoh^hf_j� we_dljhfZ]gblguc� ©<AE?L� WJª�� Bkiheg_gby� WJK<������ �������Bgkljmdpby� ih� fhglZ`mª� <������������ BF� ki_pbZebabjh\Zgghc� hj]ZgbaZpb_c��bf_xs_c� ebp_gabx�gZ�ijZ\h� \uiheg_gby�ih^h[guo� jZ[hl�eb[h�ij_^klZ\bl_eyfb�ij_^ijbylby�ba]hlh\bl_ey��������Ihke_�ljZgkihjlbjh\db�jZkoh^hf_jZ�d f_klm wdkiemZlZpbb�ijb�hljbpZ�l_evghc�l_fi_jZlmj_�hdjm`Zxs_]h�\ha^moZ�b \g_k_gbb�\ ihf_s_gb_�k iheh`bl_ev�ghc�l_fi_jZlmjhc�ke_^m_l��\h�ba[_`Zgb_�dhg^_gkZpbb�\eZ]b��\u^_j`Zlv�ba^_eby�\miZdh\d_�g_�f_g__�lj_o�qZkh\��������Ijb�\\h^_�\ wdkiemZlZpbx�ba^_eby�^he`gh�[ulv�ijh\_j_gh�� ijZ\bevghklv�mklZgh\db�jZkoh^hf_jZ�\ khhl\_lkl\bb�k gZijZ\e_gb_f�ihlhdZ�`b^dhklb�\ ljm[hijh\h^_�� ijZ\bevghklv�ih^dexq_gby�jZkoh^hf_jZ�b \aZbfh^_ckl\mxs_]h�h[hjm^h\Z�gby�\ khhl\_lkl\bb�k \u[jZgghc�ko_fhc�� gZebqb_�b khhl\_lkl\b_�gZijy`_gby iblZgby�l_ogbq_kdbf�oZjZdl_jbklbdZf��������JZkoh^hf_j� ]hlh\�d jZ[hl_�ihke_�ihegh]h�ij_djZs_gby�^bgZfbq_kdbo�]b^jZ\ebq_kdbo� ijhp_kkh\� \ ljm[hijh\h^_�� k\yaZgguo� k j_]mebjh\Zgb_f� ihlhdZ�`b^dhklb��jZ[hlu�gZ�ljm[hijh\h^_�kh�keb\hf�`b^dhklb��i_j_djulb_�ihlhdZ�`b^dh�klb�b l�i���AZimkd� \ jZ[hlm� ihke_� fhglZ`Z�� ^ebl_evgh]h� hihjh`g_gby� ljm[hijh\h^Z�b�beb� \udexq_gby� ijb[hjZ� j_dhf_g^m_lky� ihke_� ���lb�fbgmlghc� ijhfu\db�IIJ�ihlhdhf�`b^dhklb� �^ey� h[_ki_q_gby� mklhcqb\hc� jZ[hlu��b ���lb�fbgmlgh]h�ijh�]j_\Z��������I_j_^�\\h^hf�\ wdkiemZlZpbx�g_h[oh^bfh�hiehf[bjh\Zlv�jZkoh^hf_j�baZ^\b`db�[ZciZkZ��ijb�_]h�gZebqbb�������Ihjy^hd�jZ[hlu�k jZkoh^hf_jhfK^Zgguc�\ wdkiemZlZpbx�ijb[hj�jZ[hlZ_l�g_ij_ju\gh�\ Z\lhfZlbq_kdhf�j_�`bf_�Ijb�gZebqbb�bg^bdZlhjZ�jZkoh^hf_j�\uk\_qb\Z_l�agZq_gby iZjZf_ljh\�\ kh�hl\_lkl\bb�k mklZgh\e_gguf�gZ[hjhf�b \j_f_g_f�bg^bdZpbb�iZjZf_ljZ�
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�����<hafh`gu_�g_bkijZ\ghklb��g_rlZlgu_�kblmZpbb�b f_lh^u�bo�mkljZ�g_gby������� I_j_q_gv� g_bkijZ\ghkl_c� b g_rlZlguo� kblmZpbc�� ^bZ]ghklbjm_fuo�jZkoh^hf_jhf�b bg^bpbjm_fuo�\ \b^_�agZdhihabpbhggh]h�dh^Z��ijb\_^_g�\ lZ[e����������< kemqZ_�\hagbdgh\_gby�bg^bdZpbb�g_bkijZ\ghklb�beb�g_rlZlghc�kb�lmZpbb� \ jZkoh^hf_j_� g_h[oh^bfh� ijhdhgljhebjh\Zlv� khhl\_lkl\b_� mkeh\bc� bk�ihevah\Zgby�WFJ� aZ^Zgguf�lj_[h\Zgbyf��Ijb�khhl\_lkl\bb�mkeh\bc�lj_[h\Zgbyf�g_h[oh^bfh�hldexqblv�ijb[hj�b \ua\Zlv�ij_^klZ\bl_ey�h[kem`b\Zxs_c�hj]ZgbaZ�pbb��eb[h� k\yaZlvky� k ij_^ijbylb_f�ba]hlh\bl_e_f�^ey�hij_^_e_gby�\hafh`ghklb�^Zevg_cr_c�wdkiemZlZpbb�WFJ��������JZkoh^hf_j� ©<AE?L�WJª�ih�\b^m�bkiheg_gby�b k�mq_lhf�mkeh\bc wdk�iemZlZpbb� hlghkblky� d ba^_ebyf�� j_fhgl� dhlhjuo� ijhba\h^blky� gZ� ki_pbZevguo�ij_^ijbylbyo�eb[h�ij_^ijbylbb�ba]hlh\bl_e_�� LZ[ebpZ��AgZdhih�abpbhgguc�dh^ Kh^_j`Zgb_�g_bkijZ\ghklb��g_rlZlghc�kblmZpbb Ijbf_qZgb_�

� Hlkmlkl\m_l�baf_jbl_evguc�kb]gZe� Ij_\ur_gb_� baf_jbl_evguf� kb]gZehf�^himklbfh]h�mjh\gy� G_dhjj_dlgh_� agZq_gb_� Dj�� ijb� l_dms_f�agZq_gbb� jZkoh^Z� qZklhlZ� ke_^h\Zgby� gZ�bfimevkghf�\uoh^_�^he`gZ�\uclb�aZ�ij_�^_eu������«�����=p
?keb� qZklhlZ� ke_^h\Zgby�^he`gZ� [ulv� f_gvr_� ������=p�� lh� gZ� bfimevkghf \u�oh^_� agZq_gb_�qZklhlu� ke_�^h\Zgby� [m^_l� jZ\gh� �� =p��_keb� qZklhlZ� ke_^h\Zgby�^he`gZ� [ulv� [hevr_�����=p��lh�± �����=p� Ih�m[u\Zxs_fm�jZkoh^m�mklZgh\e_gZ�hl�k_qdZ�4\ [hevrZy��q_f�hlk_qdZ�ih�\hajZk�lZxs_fm�jZkoh^m�4\
< ijhp_kk_� jZ[hlu� 4\ ijb�jZ\gb\Z_lky�4\

� J_a_j\�� L_dms__�agZq_gb_�jZkoh^Z�[hevr_�4gZb[� :iiZjZlgZy�g_bkijZ\ghklv�jZkoh^hf_jZ� JZkoh^hf_j�g_�bgbpbZebabjh\Zg
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�����Ijh\_jdZ�l_ogbq_kdh]h�khklhygby�������<\_^_gguc�\ wdkiemZlZpbx�jZkoh^hf_j�g_�lj_[m_l�ki_pbZevgh]h�l_ogb�q_kdh]h�h[kem`b\Zgby��djhf_�i_jbh^bq_kdh]h�hkfhljZ�k p_evx�dhgljhey�� jZ[hlhkihkh[ghklb�jZkoh^hf_jZ�� kh[ex^_gby�mkeh\bc�wdkiemZlZpbb�jZkoh^hf_jZ�� gZebqby�gZijy`_gby�iblZgby�� hlkmlkl\by�\g_rgbo�ih\j_`^_gbc�khklZ\guo�qZkl_c�jZkoh^hf_jZ�� gZ^_`ghklb�we_dljbq_kdbo�b f_oZgbq_kdbo�kh_^bg_gbc�� gZebqby�iehf[�I_jbh^bqghklv�hkfhljZ�aZ\bkbl�hl�mkeh\bc�wdkiemZlZpbb��gh�g_�^he`gZ�[ulv�j_`_�h^gh]h�jZaZ�\ ^\_�g_^_eb��������� G_kh[ex^_gb_� mkeh\bc� wdkiemZlZpbb� jZkoh^hf_jh\� \ khhl\_lkl\bb� kjZa^_ehf� ������ fh`_l� ijb\_klb� d hldZam� ijb[hjZ� beb� ij_\ur_gbx� ^himklbfh]h�mjh\gy�ih]j_rghklb�baf_j_gbc�<g_rgb_�ih\j_`^_gby�jZkoh^hf_jZ�lZd`_�fh]ml�\ua\Zlv�hldZa�ijb[hjZ�eb[h�m\_ebq_gb_� ih]j_rghklb� baf_j_gby��Ijb� ihy\e_gbb� \g_rgbo�ih\j_`^_gbc�g_h[�oh^bfh�\ua\Zlv�khljm^gbdZ�j_]bhgZevgh]h�ij_^klZ\bl_evkl\Z�^ey�hij_^_e_gby�\ha�fh`ghklb�^Zevg_cr_c�wdkiemZlZpbb�jZkoh^hf_jh\���������Ijb� ijh\_^_gbb� ijhnbeZdlbq_kdbo � jZ[hl� gZ� ljm[hijh\h^_� �kbkl_f_���]^_�mklZgh\e_g�jZkoh^hf_j��gh�g_�j_`_�h^gh]h�jZaZ�\ ]h^��j_dhf_g^m_lky�^_fhglb�jh\Zlv�IJW�ba�ljm[hijh\h^Z�b ijhfulv�\gmlj_ggbc�dZgZe�we_dljhfZ]gblgh]h�IIJ�k ihfhsvx�qbklhc�fy]dhc�\_lhrb��kfhq_gghc�\ \h^_��k p_evx�kgylby�hleh`_gbc�gZ�\gmlj_gg_c�ih\_joghklb�dZgZeZ�b��\ hkh[_gghklb��gZ�we_dljh^Zo�Ijb�hlijZ\d_�ijb[hjh\�gZ�ih\_jdm�beb�\ j_fhgl�g_h[oh^bfh�ihke_�^_fhglZ�`Z�hqbklblv� \gmlj_ggbc� dZgZe� we_dljhfZ]gblgh]h�IIJ�hl�hleh`_gbc��h[jZah\Z\�rboky�\ ijhp_kk_�wdkiemZlZpbb��Z lZd`_�hl�hklZldh\�jZ[hq_c�`b^dhklb�Ijb�fhglZ`_�b ^_fhglZ`_�jZkoh^hf_jh\�g_h[oh^bfh�jmdh\h^kl\h\Zlvky �^h�dmf_glhf� ©JZkoh^hf_j� we_dljhfZ]gblguc� ©<AE?L� WJª�� Bkiheg_gby� WJK<�����������������Bgkljmdpby�ih�fhglZ`mª�<������������BF�HlijZ\dZ�ijb[hjZ�^ey�ijh\_^_gby�]ZjZglbcgh]h��ihke_]ZjZglbcgh]h��j_fhglZ�eb[h�ih\_jdb�^he`gZ�ijhba\h^blvky�k iZkihjlhf�ijb[hjZ��< khijh\h^bl_evguo�^h�dmf_glZo�g_h[oh^bfh�mdZau\Zlv�ihqlh\u_�j_d\bablu��l_e_nhg�b nZdk�hlijZ\bl_ey��Z lZd`_�kihkh[�b Z^j_k�h[jZlghc�^hklZ\db������Ih\_jdZ�JZkoh^hf_j� we_dljhfZ]gblguc� ©<AE?L� WJª� ijhoh^bl� i_j\bqgmx� ih\_jdm�ijb� \uimkd_� ba� ijhba\h^kl\Z� b ihke_� j_fhglZ�� i_jbh^bq_kdb_� ± \ ijhp_kk_�wdkiemZlZpbb k�i_jbh^bqghklvx��mdZaZgghc�\ iZkihjl_�gZ�jZkoh^hf_j��F_`ih\_jhqguc�bgl_j\Ze�± ��]h^Z�Ih\_jdZ�jZkoh^hf_jZ�ijhba\h^blky�\ khhl\_lkl\bb�k ^hdmf_glhf��©Bgkljmd�pby�� =KB�� JZkoh^hf_ju� we_dljhfZ]gblgu_� ©<AE?L� WJª�� F_lh^bdZ� ih\_jdbª�<������������B��
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���MI:DH<D:��OJ:G?GB? B�LJ:GKIHJLBJH<:GB?����� JZkoh^hf_j� ©<AE?L�WJª�� mdhfie_dlh\Zgguc � \ khhl\_lkl\bb� k aZy\dhc��miZdh\u\Z_lky� \ bg^b\b^mZevgmx� lZjm� dZl_]hjbb�DM��� ih�=HKL� ������ �ysbd� ba�]hnjbjh\Zggh]h�dZjlhgZ���Lm^Z�`_�ihf_sZ_lky�wdkiemZlZpbhggZy�^hdmf_glZpby�Ijbkh_^bgbl_evgZy�ZjfZlmjZ�ihklZ\ey_lky�\ hl^_evghc�lZj_�jhkkuivx�beb�\k[hj_�gZ�h^bg�beb�g_kdhevdh�dhfie_dlh\������OjZg_gb_�jZkoh^hf_jZ�^he`gh�hkms_kl\eylvky�\ miZdh\d_�ba]hlh\bl_ey�\khhl\_lkl\bb�k lj_[h\Zgbyfb�]jmiiu���ih�=HKL��������< ihf_s_gbb�^ey�ojZg_gby�g_�^he`gh�[ulv�lhdhijh\h^ys_c�iueb��iZjh\�dbkehl�b s_ehq_c��Z lZd`_�]Zah\��\u�au\Zxsbo�dhjjhabx�b jZajmrZxsbo�baheypbx�Ijb[hj�g_�lj_[m_l�ki_pbZevgh]h�l_ogbq_kdh]h�h[kem`b\Zgby�ijb�ojZg_gbb������JZkoh^hf_ju�fh]ml�ljZgkihjlbjh\Zlvky�Z\lhfh[bevguf��j_qguf��`_e_a�gh^hjh`guf�b Z\bZpbhgguf�ljZgkihjlhf�ijb�kh[ex^_gbb�ke_^mxsbo�mkeh\bc�� jZkoh^hf_ju�fh]ml�ljZgkihjlbjh\Zlvky �lhevdh�\ aZ\h^kdhc�lZj_�� jZkoh^hf_ju�g_�^he`gu�ih^\_j]Zlvky�ijyfhfm�\ha^_ckl\bx�\eZ]b�� l_fi_jZlmjZ�g_�^he`gZ�\uoh^blv�aZ�ij_^_eu�fbgmk�����������qK�� \eZ`ghklv�g_�^he`gZ�ij_\urZlv������ijb�l_fi_jZlmj_����qK�� Zlfhkn_jgh_�^Z\e_gb_������«�������dIZ�� \b[jZpby�\ ^bZiZahg_������������=p�k Zfieblm^hc�^h������ff b�mkdhj_gb_f�^h���f�k��� m^Zju�kh�agZq_gb_f�ibdh\h]h�mkdhj_gby�^h����f�k��� meh`_ggu_� \ ljZgkihjl_�jZkoh^hf_ju�^he`gu� aZdj_ieylvky� \h�ba[_`Zgb_�iZ^_gby�b khm^Zj_gbc�
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